
 

 

 

 

 

 

 

 

 

 

ICADE PUTS AN END TO ITS TAX DISPUTE REGARDING EXIT TAX  

 

 

This procedure initiated in 2010 was related to the estimated market values as of 

31 December 2006 resulting from property valuations on which the calculation of the 

exit tax was based for the absorption-type merger conducted by Icade SA with Icade 

Patrimoine as the absorbed company. This dispute implied an overall maximum risk of 

€225m for Icade.  

 

A €31.5m transaction with the tax administration has permanently settled the dispute.  

A €16.8m provision has already been recognised in Icade’s financial statements  

as of 30 June 2015 due to an upward revision of the tax rate to be applied  

for calculating the exit tax. As a result, an additional provision of €14.7m will be booked  

in the 2015 annual accounts.  

 

 

 

 

 

 

 

 

 

 
    
    
ABOUT ICADE 

 

   

Icade is a French listed real estate investment company (SIIC), a subsidiary of the Caisse des Dépôts and a major player in 

Greater Paris and territorial development. As a key integrated property player, Icade is capable of providing comprehensive, 

sustainable and innovative solutions that are tailored to customer needs and to the challenges of tomorrow’s cities. Icade is the 

European leader in office real estate investment and it recorded EPRA Earnings of €128 million in H1 2015. As of 30 June 2015, 

its EPRA triple net asset value (NNNAV) stood at €5,340 million, i.e. €72.4 per share.  

The text of this press release is available on the Icade website: www.icade.fr 

    
CONTACTS  Guillaume Tessler, Head of financial 

communication and investor relations 

Tel.: +33 (0)1 41 57 71 61 
guillaume.tessler@icade.fr 

Charlotte Pajaud-Blanchard, Press relations 
manager   

Tel.: +33 (0)1 41 57 71 19 
charlotte.pajaud-blanchard@icade.fr 
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