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Désirable places to live

Continued liability optimization:
Early redemption of the bond maturing in 2023

Icade today announces that it is exercising the make-whole call on its bond maturing on September 29, 2023
with a 3.375% coupon (ISIN: FR0011577188) which has an outstanding principal amount of €279.2 million as
of the date of this press release.

The redemption will become effective on April 8, 2022. It will be made at par plus a make-whole premium
plus accrued and unpaid interest up to the redemption date, in accordance with the terms and conditions
set out in the prospectus dated September 26, 2013 and approved by the French Financial Markets Authority
(AMF) under No. 13-512.

Holders of the 2023 bond will be informed of the definitive redemption price on the fourth business day
preceding the redemption date, i.e. April 4, 2022.

Through this transaction, Icade will continue to proactively manage its balance sheet, aiming at optimizing
its average cost of debt while extending its average maturity. Following the early redemption of its 2023
bond, the Group’s next bond maturity is in November 2025.

ABOUT ICADE
DESIRABLE PLACES TO LIVE

As an office and healthcare property investment company (portfolio worth €15.5bn on a full consolidation basis as of 12/31/2021) and a
developer of homes, offices and public amenities (2021 economic revenue of €1.1bn), Icade designs, builds, manages and invests in cities,
neighbourhoods and buildings that are innovative, diverse, inclusive and connected, with a reduced carbon footprint. Desirable places to live
and work. In collaboration with its stakeholders, Icade has made low carbon a strategic priority in order to reinvent real estate and create
cities that are healthier, happier and more hospitable. Icade is a key player in Greater Paris and major French cities. It is listed as a “SIIC” on
Euronext Paris and its leading shareholder is the Caisse des Dépdts group.

The text of this press release is available on the Icade website: www.icade.fr
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DISCLAIMER

This press release is for information purposes only and does not constitute an offer to sell or a solicitation to purchase any securities in any

jurisdiction. Release, publication or distribution of this press release is forbidden in any jurisdiction where such release, publication or
distribution would violate applicable laws or regulations.

Certain information included in this document are not historical facts but forward-looking statements. These forward-looking statements are

based on current beliefs, expectations and assumptions that involve known and unknown risks, uncertainties and other factors that may cause
these statements to differ materially from actual results.



